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MEMORANDUM OI UNDERSTANDING

This Memorandum ot LJnderstanding (hereinafter referred to as the "M0U") is made and executed on lhis 29th day

of April 20'19 at Pune.

ETTWTEN

P.8. Siddhartha College of Arts & science, a college/lnstitute recognized under se(tion 2(f) and 12 (B) ol rhe UGC Act 1956

and having address at; Siddhartha Nagar, Viiayawada, 520010, Andhra Pradesh, lndia

Through its Prin(ipal

(hereinafter referred to as "PARTNER INSTIIUIE")

AND

BArA, tINSERV tlMlIED, a company registered under the provisions of the Companies Act, 1956, having its registered

offi(e at: Bajaj Auto tld Complex, Mumbai-Pune Road, Pune 41'l 035

AND

BAJAJ FINANCt l"lMlTED, a (ompany registered under the provisions of the Companies Act, 1956, having its registered

oflice ar: Akufdi, Pune 411 035

Through President (l"egal and Taxation) - Baja.i tinserv timiled

(hereinafter referred to as "tlNstRv")

The expressions "PARTNER lNST|TUTE" and "tlNsERv" shall, collectively be referred to as "Parties" and individually as

"Patly".
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WHEREAS

A. PARTNTR INSTITUTE established in 1975 by Siddhartha Academy of General E Terhnical Education is affiliated
to Krjshna University, Machilipatnam.

B. Bajaj tinserv Limjted is the holding company for financial servi(es businesses of the Bajaj Group;

D. FINSERv, as part of its Corporate So(ial Responsibility (CSR) a(livilies, desires to (reate employment
opportunities for educated youth in the Eanking, tinance and lnsurance Se(tor through a iustomized training
programme entompassing produ(t knowledge, communication and other soft skills E (omputer proficien(y,

which is expe(ted to benefit fresh graduates, espe(ially those belonging to e(onomically weaker se(tions

of the soriety;

E. tlNSERv, io partnership with a leading management s(hool in lndia, has designed and developed a

customized programme viz. Certificate Programme in Eanking, Finan(e and lnsuran(e (hereinafter referred

to as CPBFI).

Ihe PARTNER INSTITUTE has expressed its willingness to partner with FINSERv to condu(l CPBFI for its students

and alumni, on terms and conditions set out herein below;

FINSERV has ac(epted the offer of the PARTNER INSIITUTE and agreed to partoer with the PARTNER INSTITUTt

for rondu(ting CPBFI, on terms and conditions set out below.

NOW THIS AGRETMENT WIINESSITH ANO II IS AGRETD 8Y AND BETWETN IHE PARIITS A5 UNOER

1. Purpose/0biective of CPBFI:

The obJective of CPBFI is to impart practical knowledge and essential skills to finalyear graduation students and fresh

graduates. especially those belonging to e(onomically weaker se(tions of the so(iety, with a view to create

employment opportunities for them in the Banking, Finance and lnsuranre Companies.

2. Scope of tPBFI:

FINSERV has appointed different training institutes as official Training Partners for conducting CPBFI

(hereinafter referred to as CPBtI 0ffi(ial Training Partners).

FINSERV and the PARTNER iNSTITUTE, through one of the (PBFI official Training Partners, shall ronduct, for

the eligible students and alumni of the PARTNER INSTITUTt, a Certificate Programme in Banking, Finance and

lnsuran(e viz. cPBFl, (overing industry overview and product knowledge about Eanking, tinan(ial servires

and lnsuran(e (BtSl) industry, (ommunication skills and (omputer proficien(y.
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C. Bajaj tinan(e L,mited i5 a Non-Banking tinan(e Company registered with Reserve Bank of tndia.
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3 Responsibilities of the Parties

The PARTNER INSTITUTE shall be responsible for mobilizing students for the CPBFI Programme by spreading

awareness about CPBFI and its potential benefits for the prospective students. tlNsERv shall support the

awareness (ampaigns by participating in the student meetings, parent meetings and design of publicity

material such as posters, leaflets el(.

The PARTNTR INSTITUTE shall be responsible for providing ne(essary infrastru(ture fa(ilities for condu(ting

CPBtl, specifically (a) one rlass room, equipped with a projector, a sound system and a whit€-board and (b)

one (omputer room, equipped with computers having MS olfice software and high-speed internet

connection, both with a seating (apa(ily of minimum 40 students. PARTNER INSTITUTE shall also provide

basi( stationery required for training purposes such as marker pens, chart sheets, chalks etc.

The PARTNER INSTITUTE shall appoint a Coordinator for every CPBtI batch, with following responsibilities;

a. To motivate and en(ourage students to extra(t maximum benefit from CPBtI

b. To ensure that the (lasses are condu(ted as per pre-defined schedule
(. To ensure that all students are regularly attending the (lasses

d. To provide ne(essary support to the CPBFI official Training Partner for planning and conducting the

pro9ram

e. To attend few classes as an observer and provide feedback to FlNs€Rv about the training quality

f. To ensure dis(ipline and good condu(t from the students

It
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FINSERV shall be responsible to arrange faculty, with requisite expertise and experience, through any of its

CPBFI olficial lraininq Partners. FINSERV shall provide ne(essary details of the (oncerned CPBFI official

Training Partner to the PARNTER INSTITUTE at least 2 weeks before start of every bat(h.

FlN5ERV and the PARTNTR INSTITUTI, shall be responsible for award of "Certifitate of completioo" at the

completion ol CPBFI to all su(cesstul candidates who meet eligibility criteria viz. requisite attendan(e and

credits in the examinations (ondurted during the course of CPBfl.

HNSERV, as part of irs CsR, shall bear the full (osr of faculty deployed by its cPBFr official Training Parlner,

to ensure that (PBtl is atfordable to students belonging to economi(ally weaker sections of the so(iety.

FtNSERv along with its chosen a(ademi( partner/s, shall conduct an online examination at the end of CPBFI.

Only students who pass thas examination shall be eligible t0 receive lhe "Certifi(ate of ComPletion". This

examination shall be in addition to all other examinations (ondu(ted by the CPBFI official Training Partner

during CPBFL

The PARTNTR lNSrlrUTE shall display the tlNSERv name and logo plominently in all marketing and publicity

material, noti(es lor students and all other internal and external communi(ations, in paper form or otherwise,

relating to CPBtl.

Any other use ol FINSERV brand names by the PARTNER INSTIIUTI shall require prior written (onsent from

TINSERV.

Ihe PARTNER IN5TIIUTE shall provide to tINSERV, necessary information about all the students of tPBtl, in

the format specified by FtNSERv in Annexure 1. FINSERV shall be free to (onta(t the students dire(tly for the

purpose of monitoring the impa(t of CPBFI and the (areer progression ol students.
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xl Ihe PARTNTR INSTITUTI shall not (ondu(I (PBFI or a programme with identi(al (ourse stru(ture except in
parrnership with HNsERv.

xii The PARTNER INSTITUTt shall be solely responsible to comply with regulations 0f University 6rants

Commission or any other authority regulating educational activities in lndia. The PARTNER lN5TlTUTt agrees

that tINSERV shall not have any liability in(luding monetary or otherwise, in the event of any regulatory

attion taken against the PARTNER INSTIIUTE in respe(t of condu(ting this programme. Ihe PARTNER INSTIIUTE

agrees to fully compensate FINSERV in case an aclion ir taken against FINSIRV by any such regulatory

authority in respe(t o[ (ondu(t of CPBtI by the PARTNTR INSTITUTt under this MoU.

x r The PARTNER INSTITUTE shall be solely responsible for payment of 65T or any other taxes that may be

appli(able, in respe(t of fees collected by the PARTNER lNsTlIUTi for CPBFI and tlNSERV shall not have any

liability towards the same. The PARTNER INSIITUTt agrees that tINSERV shall0ot have any liability, monetary

or otherwise, in the event of any a(tion is taken against the PARINER INSTITUTE by any tax authorities. The

PARTNER INSTITUTI agrees to Iully (ompensale FINSERV in (ase any a(tion is taken against TINSERV by any

such tax authority in respect of (onduct of CPBFI by the PARTNER INSTITUTt under this MoU.

xtv. The PARINTR INSTITUTE shall submit the information specified in Annexure 3 before commencement of every

batch to HNsERv.

4. Bat(h Strength:

The parties agree that. each batch shall (onsist of minimum 30 and maximum 45 students. FlNStRv and the PARTNER

INSTITUTE may mutually decide to start a batch with less than 30 students.

5. Term ol the Agreement;

The term of this MoU is for 3 years commencing from April 1, 20'19, except Clause 3(xi) and Clause 14, which shall

continue to be in force for a further period of 3 years from the date of termination of this MoU. The parties may

decide to further extend the term of this MoU by mutual (onsent on surh terms and conditions as may be agreed

between them.

6. Course tees:

PARTNTR INSTITUTE shall charge a non-refundable fee of Rs. 1,000 (Rupees one lhousand only) to ea(h of

the students of CPBFI towards the course fees inclusive ol GsT and other taxes. Ihe fee payable by each

student shall not exceed Rs.3,000 (Rupees three thousand) plus applicable taxes. rhe tees spe(ified here

shall be valid lor two years from signing of this Mou. The fees shall be reviewed on completion ol this period

and parties may mulually agree to revise the same from time to time.

on sucressful complelion of every batch i.e. lf the overall attendan(e of the students is in excess of 750/o,

FINSERV shall pay an amount of Rs.500 (Rupees Five Hundred only) per student to the PARINER INSIITUTE

as a lee subsidy. This subsidy shall be used by the PARTNTR INSTITUTE to remunerate the (oordinator for

his/her effort. The fee subsidy shall be paid by FlNsERv within 2 weeks from completion ol every batch. The

method for cal(ulating the overall attendance is intluded in Annexure 2.

The PARTNER IN5IITUTE shall ensure that no student shall be allowed to att€nd CPBFI without paying the tull

fees.
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Ihe PARTNTR INSIITUIE shall submit to FINSERV, before rommencement of any bat(h. extra(ts of bank

statement or copies ol cash receipts or a letter from the Principal or Vi(e-Principal confirming collection of
fee from every parti(ipant.

7. 0uration and contents of CPBFI

CPBFI shall commence from ,une 2019. The said Programme will be of about 8-week duration and will involve
class room tea(hing of about'120 hours.

Ihe PARTNER INSTITUTI has agreed to mobilize at least 40 students in first a(ademic year and at least 80

students from se(ond academi( year onwards. Ihe PARTNER INSTITUTt shall decide the batch s(hedule and

timings and inform the s(hedule to tlNSERv at least 45 days before commen(ement of the batch.

tlNSERv shall arrange to make the fa(ulty available as per the s(hedule informed by the PARTNTR INSTITUTE

Detailed schedule of the lectures and practical shall be given in advance to students before rommencement

Of CPBFI.

The class room teaching and prartical shall be (onducted at P.B. Siddhartha College of Arts and Science by

the CPBFI official Training Partner, for up to four hours a day on such days, dates and at su(h timings as may

be mutually decided between the parties.

9. Eligibilitv for cPBFI

Any student who is studying in the final year of Graduation Programme or pursuing any post'graduation

programme shall be eligible to apply for admission to cPBfl.

Additionally, any fresh graduate i.e. a graduate with less than 2 years of work experien(e or no work

experience, shall also be eligible to apply for admission to CPBFI.

0nly (andidates who have scored 500/0 or more marks in their final year graduation examination shall be

eliqible. h case of final year students, the marks scored by them in the se(ond-year examination shall be

considered to de(id€ their elagibility.

Only (andidates who are less than 27 years old, on the date of appliration, are eligible to apply for admission

to tPBtl.
iv

The PARTNER INSTITUTI shall sele(t the final list of candidates for admission based on the criteria mutually

aqreed upon by the PARTNER INSIITUTE and FINSIRV from time to time.

10. Discioline and right to expel:

i. The students of cPBft shall be subiect to rules of discipline/code of condu(r of rhe PARINER INSIITUTE during

course period.
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lf any participant (ommits brea(h of code of condu(t of the PARTN€R INSTITUTE, the fa(ulty shall have full
authority to expel such student for the remaining duration of CPBFt.

11. fa(ully:

FINSERV shall be solely responsible for arranging, through a CPBH 0ffi(ial Training partner, faculty, with
requisite industry and tea(hin9 experien(e, and (ondu(tin9 CpBfl effi(iently and effectively. The PARTNER

INSTITUTE shall not be responsible for making any payments to the faculty of the cPBH official Training

Partner.

Some of the lectures of CPBFI may be conducted by the experts from FTNSERV as per the understanding
between the parlies. However, the PARTNTR INSTITUTI shall not be liable to pay any amounts to FtNSIRV

towards the said lectures and no amounts shall be deducted from the amounts payable to the PARTNER

INSIITUTE.

12. Certifiration:

FINStRV and the PARTNER INSTITUTE shall issue a "Certificate of Completion" in "Cerlificate Programme in Eanking,

Finan(e and Insuran(e" to the eligible students. The (ertilicates shall be printed by FINSERV and shall carry the logos

of tINSERV, the PARTNER IN5TITUTE and the con(erned CPBH Training Partner.

'13. turther Agreements:

Ihe parties agree that, they may mutually discuss and enter into further agreements, if needed

14. tonfidentia litv I

The Parties agree to maintain strict se(recy and (onfidentiality regarding any and all Confidential lnformation

exchanged or to be exrhanged between them in relation t0 thas Agreement.

Ihe PARINER INSTITUTE agrees that all the course material provided by FINSERV or the CPBFI 0flicial Training

Partner, including but not limited to CPBFI structure, curriculum, lesson plans and evaluation methods, shall

be deemed to be conlidential lnformation.

It.

lf the concerned CPBFI offi(ial Training Partner observes a breach of code of condu(t by any stude0t, it shall
immediately report the same to the CPBtI Coordinator for ne(essary arlion.

The PARTNER INSTITUTE agrees that any of FINSERV'S te(hni(al or busaness or other information an(luding

information given for developmenl of any (ase studies / development of any program modules / tontents,

made available by FINSERV or its personnel to the PARTNER INSTITUTI shall be deemed to be Confidential

ln[ormation.

The PARTNER INSTITUTt agrees to restricl a((ess and disclosure of Confidential lnformation to such of their

employees, agents, vendors, and (ontractors strictly on a "need to know" basis, to maintain tonfidentiality

of the lnformation disrlosed to it in a(cordan(e with this clause.

lnformation and material disclosed and provided by ea(h party to the other party in pursuance of or in

ronne(tion with performan(e of its obligation under thas agreement shall at all times remain the sole and

exclusive property of the dis(losing Party.
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15. lntimation about cancellation/postponement of CPBFI:

lf due to any cogent reasons, it appears to the PARTNTR INSIITUTE that it is unable to arrange any bat(h as

per s(hedule, the PARTNER INSTITUIE shall intimate about its inability to FINSERV at least 30 days in advan(e

and the parties shall decide further schedule of CPBFI by mutual (onsent.

However, if su(h postponement or (ancellation is neressitated due to any last minute, unforeseen and

unavoidable (ircumstaoces like Act of God, civil commotion, strike, bandh, disruption of trafli(, epidemic,

war, aggression, (hange in Government Policy or any olher similar cir(umstances, the PARTNER INSTITUIt

shall intimate the (hange in schedule as early as possible after su(h circumstances as stated above have

arisen. ln suth (ircumstan(es. the PARTNER INSIITUTE shall not be held liable for payment towards any loss

or damages caused to FINSERV due t0 delay in its s(hedule.

t.

tit lf for any reason, FINSERV, decides to discontinue support for CPBFI, it shall give a written notice to the

PARTNER INSTITUIt, 30 days in advan(e.5uch notice shall not impa(t any batch which is already in progress

on the date of nota(e and the terms of this agreement shall continue to apply to the ruoning batches.

16. Amendment/Termination

Any amendment to the terms of this agreement (an only be made by mutual (onsent of the parties.

This agreemenl may be terminated by either party, lor breach of terms and conditions of the present

agreement or otherwise, by a written notice of at least one (1) month in advance. Surh noti(e of termination

shall not interfere with the batches underway at the relevant time. Such batches shall be allowed to continue

until their conclusion.

I

17. Ap0licable Law and Dispute Settlement:

This agreement shall be governed by the taws of lndia

Any dispute arising between the parties in connertion with or arising out of the performan(e of mutual

obligations under this M0U shall be resolved by mutual dis(ussion and (onsultation. lf the dispute remained

unresolved even after 30 days, then the dispute shall be referred to Dr. Ramesh Meka, Prinripal, P.8.

Siddhartha College ol Arts and srien(e and Mr. V. Ralagopalan, President (Legal and Taxation), Baiaj Finserv

Limited. The de(ision of 0r. Ramesh Meka and Mr. Rajagopalan shall be final and binding on both parties.
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l8.0riginalsr

This Agreement is executed in (ounterparts, each of whi(h shall be deemed to be original and retained by each of
the Parties but together they shall constitute one and the same agreement.

lN WITNISS WHtREof, the Parties hereto have put their hands the day, month and the year first hereinabove
meotioned.

tol P.B. Siddhartha College ol
Arts & S(ienre, Vijayawada

Name: Dr. Ramesh Meka
Designation, Principal

For Eajaj Finance Limited

A/
*Ae'

.{l

Name: v. Rajagopalan
Designation: President (Legal

and Taxation)

ness

A,ay Sathe

Desagnation: Head - Group Risk

Management

CE

For Bajaj Finserv timited

Name, V. Rajagopalan
Desiqnation: President (teqal

and Taxation)

".,g\

Witness

tull Name:

Designation
Pp,:es*.a [i

\4-or"..

Witness

Ful Ajay Sathe

Designation: Head - Group Risk

Management
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Annexure t: tormat for submission of student information

The PARTNER INSTIIUTt shall provide th€ following information in respect of every student of CPBH

'1. full Namei
2. 6ender:
3. Academic qualifi(ation: lf already graduate mention the degree. tf pursuing graduation, mention the

degree for which studying.
4. Status: Mention "Complete" if the candidate is already a graduate. Mention "Pursuing" in (ase of final year

stud€nts.
5. Date of Birth: in Do/MM/YYYY format
6. Mobile Number:
7. Email Address:

Annexure 2: Methodology lor Calculating Overall Attendanre ol the Batch

The steps and formula lor (alculating overall attendan(e are as under.

1. Enrollment: Number of students who have registered and paid fees for CPBtt
2. Drop outs: Number of students who stopped attending CPBII during the batrh
3. Regular students: Enrollment minus Drop out (Maximum'100/0 of enrolment will be allowed as Drop outs t0

calculate number of regular students)
4. Total available sludent days: Number of regular students multiplied by total duration of CPBFI (number of

days. €.q.40 day,
5. Actual student days: Sum of days attended by ea(h regular student.
6. overall attendance (o/o) = A(tual Student Days / Available Student Days X 100

Example: ln a CPBFI bat(h 43 students registered and paid fees. By end of first week 3 students stopped attending

the batch. The bat(h was conducted for 40 days. out of the 40 regular students - 10 attended every rlass, 15

attended for 35 days,'10 attended for 13 days and 5 attended by 30 days. overall attendan(e will be ral(ulated as

under.

tnrollment:43

orop-out (Max allowed 4.3 i.e,4):3
Regular students:40
Available days:40 x 40 i.e. 1600

Actual days: (10 x a0) + (15 x 35) + (10 x 33) +(5X30) = 400 +525+ 330 + 150 =1405

overall atendan(e: (1405 / 1600) x 100 = 87.81o/o
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sr lnlormation Required
1 Basir informalion about the PARTNTR INSTITUTE viz

Name
Year of establishment
Name of the edu(ational society
Contact details
website uRt
NAA( rating
Total number ol students (by stream)
Total final year students (by stream)

) Coordinator Details viz

Name
Designation
Department (Commer(e/Science et(.)
Contact details: Mobile and tmail Address

l Bank Details for payment of subsidy viz

Benefiriary Name:
Bank Ac(ount number:
Eank A(count Type: (Saving/(urrent)
Bank Name:
Eranch:
IFSC Code:

Please provide scanned (opy of a cancelled cheque along with the above information

4 High resolution log0 of the (ollege for printing on the Certificate/CPBFI brochures etc

Ai, JPEG, PN6, PDt [ormat. The image should be high resolution.

5 Brief write up about the institute - for inclusi0n on (PBFI website, Cv book etc

Annexure 3: lnformatioo required bv FlNStRv before commen(ement of everv batrh
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